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DISCLOSURE OF INFORMATION
ON THE STATE SECURITIES COMMISION’S PORTAL AND
HOCHIMINH STOCK EXCHANGE’S PORTAL

To: - The State Securities Commission.
- HCM Stock Exchange.

Name of organization: BINH DUONG WATER - ENVIRONMENT
CORPORATION - JSC

Stock code: BWE |

Add: No.11, Ngo Van Tri Street, Phu Loi Ward, Ho Chi Minh City.

Tel: (+84) 2743824245 Fax: (+84) 2743897722

Submitted by: Mrs Duong Anh Thu
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Information disclosure type : M Periodic Ulrregular  [124 hours [J On demand

Content of Information disclosure (*):

+ Disclosure of information: + The Separate Financial Statement of Binh Duong

Water — Environment Corporation - JSC for Q3/2025.

+ Official Letter No. 1011/CPN.MT-TCKT dated

October 24, 2025, explaining the over 10% increase in business results in the
Q3/2025 Separate Financial Statements compared to the same period last year.

+ This information was published on the company’s website on October 28, 2025,

as in the link: http://www.biwase.com.vn.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law./.
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BINH DUONG WATER - SOCIALIST REPUBLIC OF VIETNAM

NVIRONMENT CORP TION - X
K iy Independence — Freedom — Happiness

JOINT STOCK COMPANY
- 8§8A0M/,cPN.MT-TCKT
Re: Explanation of the over 10% increase in -
business results in the Separate Financial " Ho Chi Minh;?ﬂ“ October 2025

Statements for the Quarter 3 of 2025
compared to the same period of the previous
year

To: - State Securities Commission
- Ho Chi Minh City Stock Exchange

Binh Duong Water - Environment Corporation - Joint Stock Company respectfully extends
its greetings to the State Securities Commission and the Ho Chi Minh city Stock Exchange!

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance guiding the disclosure of information on the securities market and Circular No.
68/2024/TT-BTC dated 18 September 2024 amending and supplementing a number of articles of
Circular No. 96/2020/TT-BTC, Binh Duong Water - Environment Corporation - Joint Stock
Company respectfully submits this explanation regarding the fluctuation in business results as
presented in the Separate Financial Statements for the Quarter 3 of 2025 compared to the same-
- period in 2024, Details are as follows:

No. | Item Quarter 3 of Quarter 3 of Fluctuation %
2025 2024 increase/ decrease
1) @ (3) “4) 3)=0@)-4) (6)
1 | Total net profit | 372,070,810,134| 166,083,484,546 205,987,325,588| 124.03%
before tax
2 | Profit after 327,546,238,571| 153,057,008,430 174,489,230,141| 114.00%
corporate
income tax

This is attributable to the followiﬁg reasons:

+ Main business activities: During the period, the Company continued to maintain stable
growth in the number of customers connected to the clean water supply, the volume of clean
Water consumed, as well as the water loss ratio. As a result, revenue from clean water
production activities in the Quarter 3 of 2025 recorded stable growth compared to the same
period of the previous year. |
However, due to the revenue from waste treatment and revenue from material transfer of this
period decreased compared with the previous period, thus leads to an increase in total

revenue from sales and service provision this period compared to the previous period.




+ Financial activities: The Company’s financial activities recorded significant growth during
the period. Financial income from deposit interest, dividends and profit sharing increased by
VND 37.05 billion compared to the same period of the previous year. During the period, the
Company completed the procedures for transferring 10,400,000 shares of Biwase Electric -
Construction Joint Stock Company and 20,000,000 shares of Biwase - Long An Water Joint
Stock Company to investors, and recorded a profit from the transfer activities as financial
income with total of VND 122.3 billion.

Simultaneously, the Company implemented foreign exchange risk mitigation measures by
entering into Cross Currency Swap (CCS) derivative contracts with credit institutions, °
thereby significantly mitigating the impact of exchange rate fluctuations on the Company’s

business performance.
+ Other items are not significant increased/decreased.

The combination of the above factors led to an increase in Separate profit before tax for the
Quarter 3 of 2025 by VND 205.99 billion (up 124.03%), and an increase in profit after tax by VND
174.49 billion (up 114.00%) compared to the same period of the previous year.

The above is the explanation provided by Binh Duong Water - Environment Corporation -
Joint Stock Company, respectfully submitted to the State Securities Commission and the Ho Chi
Minh City Stock Exchange for your consideration.

Respectfully thank you/! v

Recipients: o BINH DUONG WATER - ENVIRONMENT —Jzﬁ
- Above RATION - JOINT STOCK COMPANY
- Board of Directors, Executive
" Board I
- Finance and Acco‘unting'
Department
- Office Archive
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietham

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Binh Duong Water - Environment Corporation - Joint Stock Company (“the Company”)
presents its report and the Company’s Separate Financial Statements for Quarter 3, 2025.

THE COMPANY

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water
Environment Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February
2006 by the Department of Planning and Investment of Binh Duong province and the 21th amendment under the

Enterprise Registration Certificate of Joint Stock Company dated 18 July 2025 by the Ho Chi Minh City Department of
Finance.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.
BOARD OF DIRECTORS, BOARD OF- MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the period and to the reporting date are:

Mr. Nguyen Van Thien Chairman

Mr. Tran Chien Cong Vice chairman
Mr. Duong Hoang Son Member

Mr. Pham Thanh Vu Member

Mr. Nguyen Van Tri Member

Mr. Nguyen Thanh Phong Member

Mr. Ta Trong Hiep Member

Members of the Board of Management during the period and to the reporting date are:

Mr. Tran Chien Cong General Director

Mr. Duong Hoang Son Deputy General Director
Mr. Ngo Van Lui Deputy General Director
Mr. Pham Thanh Hung Deputy General Director
Mr. Mai Song Hao Deputy General Director
Mr, Tran Tan Duc Deputy General Director

Members of the Supervisory Board are:

Ms. Duong Anh Thu Head
Mr. Nguyen Duc Bao Member
Ms. Nguyen Thi Thu Trang Member
LEGAL REPRESENTATIVE

#NAME?

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE SEPARATE
FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of the
financial position of the Company and of results of its operation and its cash flows for the period. In preparing those
- Separate Financial Statements, the Board of Management is required to:



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

- Establish and maintain of an internal control system which is determined necessary by the Board of Management and
Board of Directors to ensure the preparation and presentation of Separate Financial Statements do not contain any
material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Separate Financial Statements;

- Prepare and present the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of financial statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position of
the Company, with reasonable accuracy at any time and to ensure that the Separate Financial Statements comply with the
current State’s regulations. It is responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirm that the Separate Financial Statements give a true and fair view of the financial
position as at 30 September 2025, its operation results and cash flows for Quarter 3, 2025 of the Company in accordance
with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of separate financial statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 December
2020 of the Government guiding some articles of Securities Law and the Company does not violate the obligations, of
information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020
issued by Ministry of Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-
BTC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles of the Circular
No. 96/2020/TT-BTC.

Ho Chi Minh, 3Lt  October 2025
On behalf of the Board of Mana ent

CONG
TON




Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements

for Quarter 3, 2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111
112

120
123

130
131
132
135
136
137

140
141
150
151
152
153

200

210
215
216

220
221
222
223
227
228
229

240
242

250
251
252

253
254
255

260
261

270

1. Investments in subsidiaries

2. Equity investments in associates and joint -
ventures '

3. Equity investments in other entities

4, Provision for devaluation of long-term investments

5. Held-to-maturity investments

VI. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

11

2,258,280,418,005
2,287,724,867,066

605,564,934,150
(143,173,575,784)
5,000,000,000

172,186,433,350

As at 30 September 2025
Note 30/09/2025 01/01/2025
VND VND
A. CURRENT ASSETS 2,567,967,969,451 2,970,182,730,082
I. Cash and cash equivalents 3 760,639,084,536 467,823,834,579
1. Cash 196,639,084,536 124,823,834,579
2. Cash equivalents 564,000,000,000 343,000,000,000
II. Short-term investments 4 271,287,741,985 285,060,270,375
1. Held-to-maturity investments 271,287,741,985 285,060,270,375
ITI. Short-term receivables 972,533,431,688 1,569,779,201,708
1. Short-term trade receivables 5 251,292,719,515 281,023,734,385
2. Short-term prepayments to suppliers 6 267,996,821,711 08,743,696,138
3. Short-term loan receivables 7 231,544,831,555 247,678,693,555
4, Other short-term receivables 8.1 232,372,352,905 953,127,757,908
5. Provision for short-term doubtful debts (10,673,293,998) (10,794,680,278)
IV. Inventories 10 559,675,307,895 634,195,580,320
1. Inventories 559,675,307,895 634,195,580,320
V. Other current assets 3,832,403,347 13,323,843,100
1. Short-term prepaid expenses 11 3,476,871,312 12,968,311,065
2. Deductible value added tax 57,196,575 57,196,575
3. Taxes and other receivables from State budget 18 298,335,460 298,335,460
B. NON-CURRENT ASSETS 9,653,697,364,980 8,944,913,974,812
I. Long-term receivables 1,534,200,486,771 1,741,814,469,543
1. Long-term loans receivables 7 584,684,717,408 791,712,700,180
.2, Other long-term receivables 8.2 949,515,769,363 950,101,769,363
II. Fixed assets 2,078,500,874,518 2,248,070,835,239
1. Tangible fixed assets 13 1,975,072,059,298 2,143,261,837,141
- Historical cost 5,955,574,057,184 5,889,123,594,744
- Accumulated depreciation (3,980,501,997,886) (3,745,861,757,603)
2. Intangible fixed assets 14 103,428,815,220 104,808,998,098
- Historical cost 120,793,288,672 120,103,788,672
- Accumulated amortization (17,364,473,452) (15,294,790,574)
IV. Long-term assets in progress 12 855,412,926,904 687,042,082,070
1. Construction in progress 855,412,926,904 687,042,082,070
V. Long-term investments 4 5,013,396,643,437 4,107,181,765,876

2,306,973,976,005
1,256,122,647,066

604,864,364,280
(70,779,221,475)
10,000,000,000

160,804,822,084
172,186,433,350 160,804,822,084
12,221,665,334,431 11,915,096,704,894




Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements

for Quarter 3, 2025

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 30 September 2025
(Continued)

Code CAPITAL Note 30/09/2025 01/01/2025
VND VND

300 C.LIABILITIES 6,949,626,443,230 6,890,829,894,917
310 I. Current liabilities 2,467,652,316,694 2,790,735,523,267
311 1. Short-term trade payables 16 158,393,340,458 193,252,134,478
312 2, Short-term prepayments from customers 17 120,318,360,161 127,427,068,279
313 3. Taxes and other payables to State budget 18 70,869,577,378 33,547,082,544
314 4. Payables to employees 57,657,071,395 44,254,726,441
315 5. Short-term accrued expenses 19 62,548,206,911 52,506,525,356
319 6. Other short-term payables 20.1 32,022,828,700 30,089,731,359
320 7. Short-term borrowings and finance lease 15 1,807,379,772,039 2,206,775,655,340

liabilities

322 8. Bonus and welfare fund

330 IL Non-current liabilities 4,481,974,126,536

337 1. Other long-term payables 20.2 784,005,996,956
338 2. Long-term borrowings and finance lease 15 3,697,968,129,580
liabilities

400 D. OWNER'S EQUITY 5,272,038,891,201

5,272,038,891,201
2,199,286,440,000
2,199,286,440,000
621,342,364,000
1,522,231,202,748
831,361,680,422

410 1. Owner’s equity 21
411 1. Contributed capital

411a - Ordinary shares with voting rights
412 2. Share premium
418 3. Development and investment funds
421 4. Retained earnings

42la - Retained earnings accumulated till the end of -

the previous period
- 421b - Retained earnings of the current period

422 5. Capital expenditure fund

158,463,159,652

102,882,599,470

4,100,094,371,650
782,401,996,956
3,317,692,374,694

5,024,266,809,977

5,024,266,809,977
2,199,286,440,000
2,199,286,440,000
621,342,364,000
1,331,187,528,625
774,633,273,321

440 TOTAL CAPITAL

204,889,720,281 228,794,204,398
626,471,960,141 545,839,068,923
97,817,204,031 97,817,204,031
12,221,665,334,431 11,915,096,704,894

Preparer Chief Accountant 001456 £
Vo Thanh Nhan Nguyen Thi Mong Thuong

Ho Chi Minh, 28 October 2025
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Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements

for Quarter 3, 2025

SEPARATE STATEMENT OF CASH FLOWS
Jor Quarter 3, 2025
(Indirect method)

Code ITEMS

01

02

03
04

05
06
08

09
10
11

12
14
15
17
20

21
22
23

24

25
26
27
30

33
34
36
40

50

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profits before tax

2. Adjustments for:

- Depreciation and amortization of fixed assets and
investment properties

- Provisions

- Exchange gains/losses from retranslation of monetary items
denominated in foreign currency

- Gains/losses from investment

- Interest expense

3. Operating profit before changes in working

capital

- Increase/Decrease in receivables

- Increase/Decrease in inventories

- Increase/Decrease in payables (excluding interest
payables, corporate income tax payable)

- Increase/Decrease in prepaid expenses

- Interest paid

- Corporate income taxes paid

- Other payments on operating activities

Net cash flow from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fixed assets and other long-
term assets

2. Proceeds from disposals of fixed assets and other long-
term assets

3. Loans and purchase of debt instruments from other
entities '

4. Collection of loans and resale of debt instrument of other
entities

5. Equity investments in other entities

6. Proceeds from equity investment in other entities

7. Interest and dividend received

Net cash flow from investing activities

III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings

2. Repayment of principal

3. Dividends or profits paid to owners

Net cash flows from financing activities

Net cash flows in the period

Note

Accumulated to the end of this.quarter

Current year

Previous year

VND

706,852,071,915

237,719,413,522

72,272,968,029
56,731,106,034

(358,201,294,731)
214,750,618,305
930,124,883,074

10,245,541,281
74,520,272,425
(25,883,524,412)

(1,890,171,513)
(202,996,930,244)
(44,612,226,069)
(37,212,081,535)
702,295,763,007
(418,811,620,384)
1,332,308,182
(274,227,471,610)

516,161,844,772

(582,997,231,870)
486,400,000,000
224,420,129,509

(47,722,041,401)

2,639,312,566,127

(2,715,175,633,513)

(285,907,237,200)
(361,770,304,586)

292,803,417,020

VND

498,336,564,762

355,261,673,150

12,899,116,442
63,650,371,941

(114,132,734,525)
178,736,155,789
994,751,147,559

(206,239,923,116)
(180,506,296,354)
105,507,105,618

(7,650,521,930)
(225,829,631,281)
(44,475,281,384)
(108,667,868,722)
326,888,730,390

(243,550,100,068)
1,277,594,361
(793,233,874,335)
61 1,5,47,000,000

(223,106,844,304)

102,022,000,798
(545,344,223,548)

1,844,861,665,522
(1,821,402,874,554)

23,458,790,968

(194,996,702,190)



Binh Duong Water - Environment Corporation - Joint Stock Company Separate Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 3, 2025

SEPARATE STATEMENT OF CASH FLOWS
Jor Quarter 3, 2025

(Indirect method)
(Continued)
Code ITEMS Note Accumulated to the end of this quarter

Current year Previous year
VND VND
60 Cash and cash equivalents at the beginning of the period 467,823,834,579 596,451,110,117
61 Effect of exchange rate fluctuations 11,832,937 111,617,910
70 Cash and cash equivalents at the end of the period 3 760,639,084,536 401,566,025,837

Preparer Chief Accountant

”

Vo Thanh Nhan Nguyen Thi Mong Thuong Tran Chien Cong



Binh Duong Water - Environment Corporation - Joint Stock Company Separate Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 3, 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
for Quarter 3, 2025

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY
Form of capital ownership

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water
Environment Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07
February 2006 by the Department of Planning and Investment of Binh Duong province and the 21th amendment under the
Enterprise Registration Certificate of Joint Stock Company dated 18 July 2025 by the Ho Chi Minh City Department of
Finance.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.

The Company’s charter capital is VND 2199286440000, (Two thousand one hundred and ninety-nine billion, two
hundred and eighty six million, four hundred and forty thousand dong), equivalent to 219928644, shares, with par value
of VND 10,000/share.

As at 30 September 2025, the Company have 775 employees (as at 01 January 2025: 1,053 employees).
Business field

The main business field of the Company are producing and supplying treated water; waste treatment and waste-water
treatment in Binh Duong province (now is Ho Chi Minh city).

Business activities

Main business activities of the Company are: .
- Investing, exploiting, treating and supplying water;
- Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste),
- Treating municipal waste;
- Construction works, repairing water supply and drainage system;
- Production of mineral water;,
- Trading of materials used for water sector;
- Wholesale of scrap, metal scrap, non-metal;
- Providing services for urban works such as cleaning canal, sucking cesspool and washing road,;
- Compost production.

The Company’s operations in the period that affects the Separate Financial Statements

During the period, the Company continued to maintain stability in the number of customers connected to using clean
water, the volume of clean water consumed as well as the water loss rate. Therefore, revenue from clean water production
in the Quarter 3, 2025 is stabled compared with the previous period. However, due to the revenue from waste treatment
and revenue from material transfer of this period decreased compared with the previous period, thus leads to an increase
in total revenue from sales and service provision this period compared to the previous period. Other items are not
significant increased/decreased.

In addition, during the period, the Company has completed the liquidation procedures for its investment in the subsidiary -
Biwase Electric - Construction Joint Stock Company and partially divested its investment in the subsidiary - Biwase -
Long An Water Joint Stock Company to investors, recognizing a gain from these transfer activities as financial income in
the Separate Financial Statements with total of VND 122.3 billion.

Simultaneously, the Company has applied measures to hedge exchange rate risks by signing Cross Currency Swap (CCS)
contracts with credit institutions. Accordingly, these loans are converted at fixed exchange rates in the signed CCS
contracts, which helped reduce the end-of-period foreign exchange loss compared to the same period of previous year.
Other items are not significant increased/decreased.

The combination of the above reasons makes the Total net profit before tax of the current period increased by VND
205.98 billion compared with the same period of previous year,
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2.1

Corporate structure

The Company’s member entities

Address

Principal activities

I

10.

11.

12.

13.

14

15.

Head Office

. Di An Water Supply Branch
. Thu Dau Mot Water Supply Branch

. Complex Area Water 'Supply

Branch

. Tan Uyen Water Supply Branch
. Thuan An Water Supply Branch

. Bau Bang Water Supply Branch

Phu Giao Water Supply Branch (*)
Dau Tieng Water Supply Branch

Thu Dau Mot Sewag_e Treatment
Branch

Thuan An Sewage Treatment
Branch
Di An Sewage Treatment Branch

Tan Uyen Sewage Treatment
Branch

Civil Construction - Mechanical
and Electrical Technology Branch
Water Supply Sewerage Consulting
Branch

Phu Loi ward, Ho Chi Minh
city

An Phu ward, Ho Chi Minh
city

Phu Loi ward, Ho Chi Minh
city

Tan Hiep ward, Ho Chi
Minh city

Tan Hiep ward, Ho Chi

Minh city

Lai Thieu ward, Ho Chi
Minh city

Bau Bang commune, Ho Chi
Minh city

Phu Giao commune, Ho Chi
Minh city

Dau Tieng commune, Ho
Chi Minh city

Phu Loi ward, Ho Chi Minh
city

Lai Thieu ward, Ho Chi
Minh city

Tan Dong Hiep ward, Ho
Chi Minh city

Tan Hiep ward, Ho Chi
Minh city .

Phu Loi ward, Ho Chi Minh
city
Phu Loi ward, Ho Chi Minh
city

(*) Formerly known as Phuoc Vinh Water Supply Branch.

General management; supplying treated
water; Trading of materials used for water
sector.

Supplying treated water; construction of
water supply system.

Supplying treated water; construction of
water supply system. ;

Supplying treated water; construction of
water supply system.

Supplying treated water; construction of
water supply system.

Supplying treated water.

Supplying treated water; construction of
water supply system.

Supplying treated water; construction of
water supply system.

Supplying treated water; construction of
water supply system.

Collecting and treating municipal waste;
installation, connection, maintenance,
operation, waste water treatment.
Collecting and treating municipal waste;
installation, connection, maintenance,
operation, waste water treatment.
Collecting and treating municipal waste;
installation, connection, maintenance,
operation, waste water treatment.
Collecting and treating municipal waste;
installation, connection, maintenance,

operation, waste water treatment.
Design and construction of electric and

automatic system.

Environmental - consulting service;
investigation service, making design of
water sewerage system.

Besides that, as at 30 September 2025, the Company also has Tan Hiep Water Factory Project Management Unit
(“PMU”) which operates with the capital of the Company and borrowings for implementation of construction investment
projects for business purpose. The figures of this PMU is also included in the Separate Financial Statements for Quarter 3,
2025 of the Company.

Information of subsidiaries, associated company of the Company are provided in Note No. 4.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND.

11
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2.2

2.3

24

25

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated 22 December
2014 of the Minister of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of
Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Separate
Financial Statements are prepared in accordance with regulations of each standard and supplement documents as well as
with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

Separate Financial Statements of the Company are prepared based on summarization of transactions incurred, then
recorded into accounting books of dependent accounting entities, at the offices of the Company and dependent Project
Management Unit. _

In the Separate Financial Statements of the Company, the intra-group balances and transactions related to assets, equity,
receivables and payable are eliminated in full.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined with the
Interim Consolidated Financial Statements of the Company and its subsidiaries for Quarter 3, 2025 of the Company in
order to gain enough information regarding the financial position, results of operations and cash flows of the Group.

. Accounting estimates

~ The preparation of Separate Financial Statements complies with Vietnamese Accounting Standards, Corporate

Accounting System and legal regulations related to the preparation and presentation of Separate Financial Statements
required by the Board of Management have to make estimates and assumptions that affect the amounts of liabilities and
assets and the presentation of contingent liabilities and assets at the end of the period as well as the amounts of revenue
and expenses throughout the period.

Estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for doubtful debts;

- Provision for devaluation of inventories;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future
assumptions that have a material impact on the Company’s Separate Financial Statements and are approved by the Board
of Management of the Company assessed it as reasonable.

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

12
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2.6

2.7

2.8

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables and other payables, accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the period because the
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and Notes to

financial instruments but do not provide any relevant instruction for assessment and recognition of fair value of financial
assets and liabilities.

Foreign currency transactions

Foreign currency transactions during the period are translated into Vietnam Dong using the actual rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
Separate Financial Statements is determined on the following principles:
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange 'differences arising as a result of transactions or revaluation at the end of period shall be recofded into the
financial income or expense in the period,

. Cash and cash equivalents

Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that
are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.

Financial investments

Investments held to maturity include: term deposits, bonds, lending loans, ... held to maturity to earn profits periodically
and other held to maturity investments.

Investments in subsidiary, associates are initially recognized in the ledger according to original cost. After initial
recognition, the value of these investments is determined at original cost less provision for devaluation of investments.

Equity investments in other entities comprise investments in equity instruments of other entities without having control,
joint control, or significant influence on the investee. These investments are initially stated at original cost. After initial
recognition, these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the period as follows:

- Investments in subsidiary, associates: provision for devaluation of investments is made when the investee has
incurred a loss, based on the Financial Statements of subsidiary, associate on provision date.

- Long-term investments (other than trading securities) without significant influence on the investee: based on the
Financial Statements at the provision date of the investee,

- Investments held to maturity: the provisions for doubtful debts shall be made according to the recovery under
regulatory requirements,
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2.9

2.10 .

2.11

. Receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Separate Financial Statements based on the remaining maturity of the
receivables at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract,
exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is
in bankruptcy, in dissolution, or missing and making fleeing or expected credit loss.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in
bringing the inventories to their location and condition at the time of initial recognition. After initial recognition, at the
reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value means the estimated selling price of inventories in a normal production and business period minus (-)
the estimated cost for completing the products and the estimated cost needed for their consumption.

The cost of inventory is calculated by mobile weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in progress at the end of the period:

- The value of work in progress is recorded for each construction project that is incomplete or of which revenue is
unrecognised, corresponding to the amount of work in progress at the end of the period.

- For the manufactured products such as: water, fertilizer, ... work in progress is obtained based on actual cost incurred
for each kind of unfinished products.

- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost of inventory
over their net realizable value. ‘

. Fixed assets

Tangible fixed assets and intangible fixed assets are stated at the historical cost. During the useful lives, tangible fixed
assets and intangible fixed assets are recorded at cost, accumulated depreciation and net book value.

Subsequent measurement after initial recognition

If these costs increase the expected future economic benefits from the use of the tangible fixed asset beyond the initially
assessed standard of performance, these costs are capitalized as an incremental cost of the tangible fixed asset.

Other costs incurred after fixed assets have been put into operation, such as repair, maintenance and overhaul costs, are
recognized in the Separate Statement of Income in the period in which the costs are incurred.

Depreciation and amortization is provided on a straight-line basis which are estimated as follows:

- Buildings, structures 07 -25 years
- Machinery, equipment 06 - 08 years
- Transportation equipment 06 - 30 years
- Management equipment ' 03 - 08 years
- Perennial plants, working and producing animals 06 - 12 years
- Other tangible assets : 05 - 13 years
- Land use rights _ 49 years

14
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- Computer sofware 03 years
- Copyrights and patents 02 years
- Other intangible assets ‘ 03 years

2.12 .

2.13

2.14

215 .

2.16

2.17

Permanent land use rights are recorded at historical cost and are not amortized.

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the end of the period and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by
the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the year of
the lease.

. Prepaid expenses

The expenses incurred but related to operating results of several period are recorded as prepaid expenses and are allocated
to the operating results in the following period.

The calculation and allocation of long-term prepaid expenses to operating expenses in each period should be based on the
nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including:

- Prepaid land expensive include prepaid land rental, including those related to leased land for which the Company has
received the Certificates of land use rights but is not eligible to recognize intangible fixed assets under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding regulation on management, use and
depreciation of fixed asset and other costs related to the guarantee for the use of leased land. These costs are
recognized in the Separate Financial Statements on a straight-line basis over the term of the land lease agreement;

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of
each asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current
regulations. Cost of tools and instruments is amortized on a straight-line not over than 36 month;

- Goodwill arising from the equitization of state-owned enterprise is allocated gradually within no more than 10 years;

- Others prepaid expenses are stated at cost and amortized using the straight-line method over their useful lives.

Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable
and other factors according to requirements for management of the Company. Payables are classified as short-term and
long-term in the Separate Financial Statements based on the remaining maturity of the receivables at the reporting date.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the period, in which it is incurred excepting those which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset
in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of fixed
assets and investment properties, the interests shall be capitalized even when the construction duration is under 12
months.
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2.18

2.19

2.20

2.21 .

. Accrued expenses

Accrued expenses include payables to goods or services received from the seller or provided for the seller during the
period, but payments of such goods or services have not been made and other payables such as accrued expenses of the
project which have been recognized revenue, accrued interest expenses and other accrued, ... which are recorded to
operating expenses of the period.

The recording of accrued expenses as operating expenses during the period shall be carried out under the matching
principle between revenues and expenses during the period. Accrued expenses are settled with actual expenses incurred.
The difference between accrued and actual expenses is reverted.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price
of shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par
value and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and
direct costs related to the issuance of shares).

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of the Company.

#NAME?

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the Company which can be reliably
measured. Revenue is determined as the reasonable value of received or receivable amounts minus (-) trade discount,
reductions in the price of goods sold and value of returns of goods sold. The following specific recognition conditions
must also be met when recognizing revenue: '

Sales of goods

- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold.,

Rendering of services
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the
Company shall be recognised when the two (2) conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the entity; and

- The amount of the revenue can be measured reliably.

Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution.

Cost of goods sold and services rendered

Cost of goods sold and services rendered is the total cost incurred for finished products, goods, supplies sold and services
provided to customers during the period, recorded in accordance with revenue generated in the period and complies with
the prudence principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses, labor costs and fixed
general production costs not allocated to the value of products in stock, provision for devaluation of inventories and
losses of inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully and
promptly into cost of goods sold in the period, even when the product or goods have not been determined to be consumed.
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2.22 .

223 .

2.24 .

2.25

Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Provision for losses from investment in other entities, losses from exchange rate, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

Corporate income tax

a) Current corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the period and current corporate
income tax rate,

b) Tax incentives policies

The Company is entitled to a preferential corporate income tax rate of 10% on taxable income from socialization
activities (water supply; collect, transport and treat solid waste) in accordance with Circular No. 78/2014/TT-BTC dated
18 June 2014 of the Ministry of Finance.

c) Current corporate income tax rate:

#NAME? ’

- Taxrate of 10% applicable to tax-incentivized activities;
- Tax rate 20% for the remaining activities.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, or being under common
control with the Company, including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members
of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or
have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

. Partiaj information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of related
products or services (business segment), or providing products or services within a particular economic environment
(geographical segment). Each segment is subject to risks and returns that are different from other components.

Segment information is prepared in accordance with the accounting policy applicable to the preparation and presentation
of the Separate Financial Statements of the Company in order to help users of the Separate Financial Statements to
understand and evaluate the financial position of the Company comprehensively.
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3

. CASH AND CASH EQUIVALENTS

Cash on hand
Demand deposits
Cash in transit

Cash equivalents (*)

2,027,402,910
564,000,000,000

30/09/2025 01/01/2025
VND VND
752,422,149 793,392,198
193,859,259,477 122,198,424,322

1,832,018,059
343,000,000,000

(ii) Investments in purchasing bonds of Vietnam Joint Stock Commercial Bank for Industry and Trade:

760,639,084,536 467,823,834,579

(*) #NAME?

. FINANCIAL INVESTMENTS
a) Held-to-maturity investments
30/09/2025 01/01/2025

Original cost Provision Original cost Provision
VND VND VND VND
Short-term 271,287,741,985 - 285,060,270,375 -
Term deposits (i) 271,287,741,985 - 285,060,270,375 :
Long-term 5,000,000,000 - 10,000,000,000 -
Bonds (ii) 5,000,000,000 - 10,000,000,000 -
. 276,287,741,985 - 295,060,270,375 -

(i) #NAME?

- 50,000 bonds with a term of 10 years (maturity date of 18 November 2031); face value of VND 100,000 / 01

bond; Bond interest rate is the reference interest rate + 1.0% / year.



61

(SLF1TT6LLOL) ISE°L86 096 LT Y (P8L'SLS'ELIEHY)  TTT6ITOLS'ISI'S
- OPr 98L° LSET] - 01£°95£°8S0°T1 ZNS (o1) uonerodio) 19zapeuog -
= 000°0¥S°L8EST - 000°0%S°L8E 8T d1L uonerodio) Surpes], podxq - podwy] [ereusy 37 yueyl -
- 000°00Z°09L°€1Z 2 000°00Z°09L€1T 1dd uonelodio) spoop Suipe], pue Suronpoig Suong yuig -
= 078°LER'SSE TOE - 078°L£8°85E°19€ MNA AuedwoD) 300§ Jutof JoyeM 1eN Suoq -
_ 08Z'P9£ 98709 - 0STPE6 IS S09 () seynue 1ayj0 w1 syueumysaaur 3mby
" - = 000°000°096+08 (6) Auedwo)) 30015 ul0r JusUNSAU] Jajem dorpf ue] -
- 000°000°005°€Z - - (¥) Auedwio)) 201§ julof 193 AN OYJ, URD asemiq -
& 000°09Z°9€€ 01 (10L°96€£°610°127) 000°015°L98°09 (8) Auedwo) yo01g juror yurg Sueny) ssemig -
- 018°SI1°96£°6C - 018°ST1°96£°6C Auedwoy 001§ Julof Jo3f014 weqin) enyy nyy, -
- - - 000°00S°LLYLLT (1) Auedwo)) yooig yutof A|ddng tojep SuoTyuip -
= 000°TL9°S9L V6 m 000°1L9°S9L Y6 gON Auedwo) 003§ jutor A1ddng 1s3ep Yuig Suend) -
= 008°VL9°L96°T6 5 008VL9°L96°T6 MV Auedwo) 003§ Juror aFeromag Addng Jerep uy Suoy -
= 00S‘8EY PIL 8P - 00S‘8EF L ST 1 MID Auedwo) 300§ Jutof sferomag - A1ddng e3em Oyr ey -
s 0%0°106°L6S SH1 - 0¥0° 106°L6S°SH T Auedwo) o038 Jutof A|ddng 1018 7 OY UBD -
(SLYTZT'6LL OL) 00S°STIRLST1LIT (810°31Z°50Z°L8) 00S°SEFTI1°TET (9) Auedwo) yo01g JUIOf ISjR AN URY BID -
# 91#°0LL9S9 E9¥ - 91¥°029°585° 108 () Auedwo)) 30018 JUIO[ JUSWISIAU] UOHONISUCD) BOH NYJ YUBYD -
(SLY'1ZZ'6LL°OL) 990 LY9“TTI‘0ST‘T (6YL'PIOPTT'ROT)  990°L9S*PTLL8TT S3}BID0SSE Ul SpusurysaAul 4mby
- - - 000°000°005¥8 () Auedwio) 3003g Julof 19Je M OYJ, UE)) asemIg -
- - - 000°000°000°0€ () psyury Aueduroy) Jaquisjy suQ s8eurelq pue 197BM3)SBA asemig -
- 000°000°000°00% 2 000°000°000°00% paywry Auedwo)) JaquIsIAl SuQ 193e M O0NYJ YuIg asemig -
= 000°000°000°0F - 000°000°000°0% payur] Auedwo)) 1aqUISIy] SUQ SIOIAISS - SUIPEL] - UOIONPOIJ SSEMIG -
% 000°000°000°058 = 000°000°000°058 QUISA 3uQ Xa[dwoy) 2ousiog - A30[0UYda ], - JUSWUOIIAUY dSEMIg -
- 009°FSLPILOE - 009*FSLPIL 0E Auedwo)) y003g JuIof 03f01g UeqI) Yuey] ney) -
- $90°196°846 V€ (90°196°8¥6°vE) $90°196°8¥6VE Auedwop) 003§ Jutof 1oafo1d ueqin) sonip ue) -
# 000°8EL°159°SE - 000°8EL°159°5E Auedwo) 300§ Jutof JustIUOIIAUY pue JTeM We], Sueg -
- 000°000°000°01 - 000°000°000°01 payur] Auedwo)) JaquisJy suQ Sunjnsuoy asemig -
» 0VE'TTS RS V6L 8 0VE Y96 vOr THL (2) Auedwo) 3p03g Jutof 191 Ay Uy Suo] - asemig -
: 000°000°000°T 11 - - . (1) Auedwo)) 001§ IUIO[ UOHONTSUOY) - OLOS[T IseMIg -
- S00°9L6°CLE O0E T (S90°196°8¥6 V<) S00°81+°087°8ST°T SSLIEIPISqNS U] SjusuI}SaAL]
aNA aNA aNA aNA
uoIsIA0Ig 1509 [eUISLIO UOISIA0LJ 1509 [eUISLIO apo)
SZ0T/10/10 $T0T/60/0€ Jooig

SanNUa J3yjo ul symourysaAnt Kby (g

SZ0T ‘¢ apeny) 1oy WEWLIA ‘43I0 YUI [ OH ‘pIem 107 nyJ 999.4s L] UBA OSN ‘[ "ON

sjuswale)g [eldueuly sjeiedag Auedwo) }203§ juror - HonEI0dI0D) JUIWHOIIATT - JIJEAL Suon( yuig



0t

"6Z0T =unf ¢ oouls Auedwo)) ay} Jo AIBIPISqNS UB WE03q AJ[BIOLJO 0], ue)) asemlg ‘A|SUIpioooy 9400°59 Jo sIySu1 Sunoa jo syel

oyl Yim oY, Ue)) Ssemlq JO soreys 000005 9 Sumo Auedwo)) sy “UoIoBsURI] 9A0QE 19 "GZOZ SUN[ £] UO SUOP 2I9M SUOIjoBSURI] 353U L "000°000°000°8] ANA JO 1502 aseyoind [810]

3y3 yum sareys 000008 1 JO PalIajsuen) SATBYS [€10) UM OY], U 3sesmlq JO SIOPJOYaIeys WO} PaLlIgjsuel} SAIBYS 2A13031 0] SUONjoRSURT) Ysiuy pue ugis o) panunuoo sey Auedwo)) ayy,

9400 L¥ S1 0y, ue) asemiq je Aueduio)) ayj Jo

SIYS1I SUBOA JO 3781 000°000°000° Ly ANA JO 1SO0 JUSWISIAUL [€I0] S} YIlM OY] UD) asemig JO saIeys (00°00L y sumo Aueduior) ayp ‘uonoesuen SA0QE I2YY "OY] UB)) 3seMlg JO SaIeys

Anq 03 yuswfed 3o s30130U Y3 J9pUN G0°000°005 ET ANA JO 1509 aseyoind |230} 3IM SaIBYS (000°0SE T JO aseyoind [euonIppe ue spew sey Auedwoy) sy ‘A[Suipioooy “(areys Jad /000°01

ANA Jo 20ud Sumssy {]:] onel) s1apjoyareys Sunsixa 10§ [e}ldes JoeyD 9583I0UL 03 SAIBYS JO SOUBNSS] PUE (, OY ] UBD 35EMIg,,) AURdWIO)) }201S JUIOf ISJEA) OYL UBD) aSBMIg 0} SWIRU S)1
pa3ueyd U0 $Z0Z-ADAHA-ON/10 "ON uonnjosay peaoidde Auedwo) 3201S JUIOf 181B A OY], UBD - UOD IES JO SISPOYaIRYS JO SUNSsA [eJausn Areuipioenxyg sy 470z 290100 €7 U0 &)

"uol([iq 0€ ANA JO [e3des 1apreyd palaysiSal o) pangLuoo A[ny
pey Aueduio) ayy ‘570z 12queldsg g I8 SV JuUSUNESI) 19)EMI)SEM pue sBeureID ST SV MIE Y3 JO p[oy ssauisng urewr ayy ‘Suop uoijjiq o Jo [endes 1oueyd (2301 Yum asutaoid Suongg
yuig Jo jusunsaAu] pue Suluueld jo jusumpeds( sy Aq $Z0Z SuUnf 70 UO PaNSSI ISIY O3 10§ OSTIEEEOLE "ON paNwr] Auedwoy) J9qUISIN-2UQ JO 21BOGIMSY) UonensiSay asudisyug
Sy3 Japun ssjeisdo pue paysiiqeisa sem SYMIE 241 ‘10jerey], (. SV MIF,,) payur] Auedwo) Jequisjy suQ 98eulel( PUE 19]eMaJSEA 9SEMIE YSI[qRISS 0} UOISIasp panoidde s1030011(T
Jo pieog ayp “Auedwio) }o01§ jurof - uoneIodio) juswUONAUY - 1938 SuonQ yuig Jo SI010aN1( JO preog oyl Aq S70Z ABIN LZ PoIEP LOAH-ON/9Z “ON UOBN[OS3Y 3y} 0} SUIp100oy (€

%1€ 1L §1 6Z0Z Jaquuadag (¢ 18 se uy Suo asemig je Auedwo)) ay; jo syysu
BunoA Jo a3el o SOYEYI6 P THL ANA JO 1500 aseysind sy ynm L000°0¥8 E1L609 ANA Jo onjeaA 1ed [B101 0] JuUaEAINbS ‘soreys $8£°TL6°00 Sumo Auedwio) syy ‘czoz Joquandeg
0€ 1e se “A]3uIpI0o0Y "UOI[[Iq 6°99 (INA JO JUNOLWE 3} Y)IM SWOOU! [eIoURUL PaZIUS002l PuE JUSWLRISY 19JSURL] SJBYS S JO SULIS) ay3 1apun paje[ndils Se 9aIafSue) 31) 03 JOIJSULI)
a1 Jo suonesiqo [ p[[Y[ry sey Auedwo)) sy} JUSWSIEIS [BIOUBUIL] PIJEPI[OSUOD) AU} JO 93BP SYi IV "UOI[[Iq 0ZE QINA O} pejunoure snjeA uonoesuen [ejo] sy -ejep SuuSis sy
Te se Uy Su0T - asemig JO [elides Japreyo ay3 JO 9461°LZ 03 JUS[BAIbS ‘paLisysuell SaIeYs (00 000°0T JO [210) B Ui “OJA NB( N, YIIM JusuIsaISe 19Jsuey) areys e ojul paiajua Auedwo)
3y} “6z0Z aunf g uo ‘A[SuIp1009y “Auedwoy) sy3 Jo AIRIpIsqns B sureual Uy SUoT - SSeMIE FeU} 4ons PSUILLIZISp SI PALISJSURY] aq 0] SIEYS Jo ssquunu ay ] -( JoN neq nyJ,.) Auedwo)
001§ Juiof Jeje M JOIN ned nyl 0} ( Uy Suo - asemiq,,) Auedwo) }o0ig julof JajeM Uy SuoT - ssemig Ul sareys Jajsuen o} £o1jod st pasoidde $1039911(] JO pieog s Aueduwio))
Y1 “5Z0T sunf 7 p3yep LOAH-ON/OE "ON UOHN|ossy pue ‘570z A £Z PoYep IOAH-94/VST "ON SI010011(] JO pIeog Y3 JO UOHN[osy pue SUNSa 2Y1 JO SAINUIN 9Y3 0} SUIPIOSOY

"000°07%°906°00Z ANA JO 1503
aseyond pue anjea red [e303 0 JusfeAInbs ‘sareys $9°060°0T JO oseyoind [EuUOHIPPE Ue Spew sey Auedwoy) oy ‘A[SuIpi0ooy "y Suog asemig Jo s1039211(] JO pIeoq Y1 Aq Surroidde

1oy saleys SUIUIBLISI 8Y} WOY PAINQLISIp 2q 03 sareys 10w Anq 0} pasodoid pue uy Suo ssemig Jo [endes Jopeyo eseatour o) ue[d souenssi ayy 03 Suipioooe sareys £nq o3 Jysu
sy Sursiosexa jo Ad1jod s SwAyiun uo pasoidde Auedwo)) sy yo s1039811(7 JO preog oy ‘(areys 1od /000°01 ANA Jo @o1d Sumss! {]:7 oner) sopjoyareys Suysixs 10§ [e}ides Jo)rEyD
SSe3I0U] 0} SATEYS JO SOUBNSS] Sy UO (U Fuo] ssemig,) Auedwo)) Joolg Juof Ioje M Uy U0 - asemig Jo ¢ZoZ sunf 0 Patep ADAHA-ON/SZ0Z/10 “ON uonnjosay ayy 031 SuIp1099Y (7)

%0 S! §Z0Z Joquuaidag (¢ Je se oojamig Ul isateyul diysiosumo s Auweduio)) sy, *¢zoz 1snSny ] woy se Kuedwoy
o Jo Arelpisqns e aq 0} pasead 0o[amig ‘Apusnbasuo) “oojamig ui ([e3des Io3reyd Jo 9476) 1sa10qu1 A3mba 2113us s31 Jo 1eysuen sy Sune[dwoo qustusaiSy JaySUBL] SRS SY) JO SULIS)
oy 1opun paje[ndys se 3319jsuel} Y3 03} JOIBJSURT) 3Y) JO SUOLESIIGO [[B PNy sey Auedwoy) ay], “Auedwo)) ay3 woy uonismboe areys 1) 10j jusuiked ay} pajo]duIod SABY SI0ISIAUT
SUL "uolIq #'991 ANA ©3 pajunoure anfeA Jajsue; (230} Sy 1, "ajep Surusis oy Je se [ejides 1eireyo s,00[amIg JO %476 01 Jus[eAmbs ‘sareys 000‘00% 0] JO [210) B 10 SI0)SaAUI passjsiSal
M sjuswisalSe I9jsuel) areys ojul parjus Auedwo) ayj ‘pousd syy Suunp ‘AjSurpiossy Juawdojeasp s,00emig Hoddns o AJi[iqe oy lo/pue Apiqedes [eoUBUY YHIM SI01S3AU]
0 sareys Surueysuen 4q (,0919mIg,,) Aueduio)) 301§ JUIO[ UOHONNSUOD) - OIS 9SBMIE Ul JUSUNSIAUT [RIOURULY §)1 2onpal 0} Adfjod sy} pasoidde si0102117 Jo preog s,Auedwor)

SR STOT YT ST PR¥eP LOQH-ON/LI "ON UOBN|OSSY PUE ‘SZ0T YOIEIN €0 PRIEP LOCH-EH/90 “ON SIORSII JO PIRO 1) JO UONN[OSTY PUE SUTSSJ 3Up JO SoImuIj oY1 01 SUIPICOY ()

*anjeA 1B} 1) JO UONEUILLISISP 2y} Uo souepms -
_uu:Sovhcm_um:uo:munEm«mmmwcuc:oou{‘EﬂoEoUumoEm:«uSvnmmvhmwcﬂmmEE:ooo<umuEwEo_>ouEmﬂ:ugmgc:m_uﬁ:mmoogg :.@oa;mEEHouogo:m\m;?mQEaUmﬁS

STOT ‘€ eueng 10y WEWSIA “A310 qUI 1Y) OH ‘PIem 10T nyd 9921s 1L ueA 08N ‘1T 'ON
SHuaWR)EYS [ERuUEL] 2jeivdag Auedwo)) 320§ Jutor - uoneiodao)) jusmnoIIAUY - 13)EAL Suonq yuig



¥4

%89 €¥ S1 §TOT 12quuandag (¢
1e se yuig Suend) asemiq e Auedwio) ay) Jo s)YS1 unoA Jo areI a4 *000°0 1S L9809 ANA JO 1509 aseyoind o) M ‘000°0SZ 1ZHYS ANA JO anjeA Jed [ej0] 03 Jus[BAINbY “Yuig Suend
asemlg SaleYs SZ‘ZHR‘S SUMO Auedwo) ayy ‘570z Jequiandag (¢ 1B SB “SuonoBsuBl] sA0qe 1oy "yuig Suend) asemiq jo sareys Anq 01 juswAed JO sson0U Y JAPUN 000‘0ST 1649
QANA 30 1502 aseyaInd (€303 Yllm SaIeys ¢71°619 JO aseyoind [euonippe ue spew sey Auedwoy) sy A|Suip10ooy “yuig Suend) asemig JO s1039311(] JO pieog oY) £q Surroidde 1o1e sareys
Sururewsas ay} woy paInqLysip 2q 03 sareys a1ow Anq 03 pasodoid pue yuig Sueny) asemig Jo [eyrdes Jopeys sseatour o) uejd 2ouenssi ayj 03 Surp10ooe sareys Anq 03 Y311 sy Suisioraxa
Jo £a1jod ayy pasoidde Auedwo) sy; jo s1030911( Jo preog au “(areys 1ad /00001 ANA JO 2011d Sumss ¢[:p o11el) s19pjoyareys Sunsixa 10} [eyded 191IBYD SSBIIOUI 0] SATRYS Jo souensst
oy uo yuig SuenQ) asemid Jo (.ST0Z/LT UONN[OSAY,,) SZOT AINf L1 PAYEP ADAHA-ON/LOL] "ON SISPoyareys jo SUnesJAl [eIsusD) a3 Jo uonn|osay a1 03 Suipioode Jeys saplsed

"000°09Z°9LE VS ANA
J0 3500 JUSUMISIAUL [B30] 3} YIIM YuIg Suend) asemiq JO sareys (00‘€6] S sumo Aurdwio)) oy ‘UOHOBSURT) SAO]E IOV "SZOZ ABJA Z] UO SUOP SeA UORIBSURH SIYL "000°000°070Y T ANA
J0 3502 3seyound [e303 Y3 Yam SaTYS Q00T T JO PSLIGJSURI] SAIRYS [B10] )M OO[oMmIg WOL PALIQJSURE SIIBYS 9AI3001 O} SUOIOBSURI] Paysiuy pue pausdis o} paunoyiad sey Auedwo)
ol ynsa1 sy "(,09[amig,,) Auedwo) 201§ IUIOf UONONISUOY) - OLo2]g asemlg Aq paumo saleys jo Suruajsuen oy ySnonp (L yurg Suend) asemld,,) Auedwo) 32035 julor yuig
Suen) ssemig ul SunsaAul uo psaiBe sey Auedwo)) sy3 Jo JuswaSeury] Jo preoq 2yl ‘SZ0z7 ABIN £0 PaIep LOAH-G€/1Z "ON UOnnjosay pue Sunesw aY) Jo saynuUIN ay3 0] SUIpIodDY (g)

"%LS YT S §TOT 39quiandag (g e se Suo yuiA Je Auedwo)) ay3 Jo s1ySw Bunoa 3o o381 81 S000°00S°LLYLLT CINA JO ISOD JUSUIISIAUT [B10] AU M

JuoT quIA Jo sareys 000°001°L sumo Kuedwio) oy ‘5707 Joqusidag OE T8 SV SZ0Z ABIN [ 20uls SuoT YuiA JO [eydes 1eyd 0476 7 YIM JOP[OYIIRYS B awredsaq Arerongo Auedwo)

oy “A]3uIpI000Y “SZ0T ABJA 1T U0 pase]duwioo sxem pue wondp) e Surpen 10y paisysiSer Suipel SSILINDSS UO ME] JO suoisiaold oY) YHM 90UBPI0IDE Ul JUSWISAIBE Y} 0] Suipi10o0e opew

SIe SUONOBSURIY, “000°005 LLY LLT ANA JO 3502 aseyoind [e30} 3y) yiim saIeys (00001 ‘L JO PALISYSURY SAIRYS 2103 [IIM 00[3MIE WIOLJ PALIQJSULI) SIIRYS SAISI31 0} SUOIIOBSUR) PAYSIUL

. pue paudis o} paunopad sey Auedwoy) sy YInsal sy “(,00[emlg,,) Auedwo) 201g JUIO[ UOHONNSUO)) - OIOI[F 9SeMlg Aq POUMO Sareys Jo Buiusysuen sy ySnonyy (SuoT yuia,,)
Auedwo) yo03g jutof A1ddng 11 A\ SuoT yuiA ul Sunsaaur uo pesiSe sey Auedwor) Sy JO SI01PAI( JO PIEOY a1 “6Z0T A2\ 90 Pa1Ep LOGH-ON/ZZ “ON uonnjosay oy 03 Juipiosoy (y)

"%S9VE S §ZOT 19quusdag (€ 1e se ue] elD e Auedwio) 2y Jo spySu SuRoA JO 91RI YL "00S SEFTITTET
QNA 3O 3502 JuSUNSIAUL [E103 Y} 1M UB] BID JO S3IBYS £GO°LOF 1T Sumo Auedwo)) oy ‘6z07 1oquisidag (€ je Se ‘uonoesuel} 3A0qe 1YY "000°029400 v T ANA Jo 3509 aseyoind
pue anjeA 1ed [230} 03 Jus[eAINDS ‘Sareys 794 00p"] JO JUSWI[[RISUI 3511 91 10] Justuked apew sey Auedwo)) oy “(areys 10d /000°01 ANA JO @o11d Sunssi ‘1:] onel) sIap[oyareys Funsixe
10} [e31deo Iayreyo 9sea1oU] 03 SaIRYS JO 90UENSS Y] UO (L Ue] BlD),,) Auedwo)) Jo0)g JUIOL Jojem UE], BID JO $TOT Y2IBW 0T PR1BP STOZ/AOHA-ON/I0 "ON Uonnjosay a3 03 ulp10ody (g)

_ “%10"Y S! BOH Nyd yueyn
1e Auedwo)) 3y 30 SYS1 Sun0A JO 298I 2Y1 ‘91H0Z9°S8S 105 ANA JO 1509 jusunsIAul [e30} 913 Yilm BOH Nyd YueyD Jo SaIeys /p( €08 9z sumo Auedwo)) oy) ‘570z Joqusides Of 18 SB
‘SuonoBsSULI} SA0QE 3} JOYY "BOH NyJ YueyD JO sareys Anq 01 jusuked Jo S90R0U Ay J9PUN (0000SSBT6°LE CINA JO 1509 aseyand [e103 yum saIeys 416/ 16T Jo eseyound [euolippe ue
opew sey Auedwo) ayj ‘AjSuIpI0o0y ‘BOH nyd YueyD Jo s1030211(] JO preog oy Aq Suiaoidde seyye sareys Sururewsa sy} Woy paInquISIp 9q 0] sareys a1our £nq 03 pasodoid pue Bogy nyg
yuey) Jo [eides 1opeyo asealoul o3 ueld souensst oy o} Sulpioooe sareys Anq o3 S oy Suisiorexs Jo Aorjod oy pasoadde Luedwo) sy Jo s1019a11( Jo preoq oy ‘(areys 1ad /000°SZ
QANA jo 2oud Sunsst 9 : 0] o1eI) sIopjoysIeys Sunsixs 10y [eydes Iaureyo aseatoul o) SaIeys Jo aouenssi sy} uo (,BOH nyd yueyp,,) Auedwo)) 001§ JUIOf JUSUHSIAU] UONONNSUOY) -
BOH Ny YueyD jo (.$TOZ/E0 uounjosay,,) SZOZ dunf 11 Pajep SZ0Z/ADAHA-HAD-ON/EO “ON SIOP[OYaIeys Jo Sunsey Jeisusn Areurpioenxy oy} Jo uonnjosay oY) 0} SUIPI0DY (c)

. "%E8'L9 ST §Z0T Jequimydag
0€ 8 se oy] ue) osemiq je Auedwo) ai jo syySu SunoA Jo 931 Y], "000°000°00S P8 ANA JO 1500 aseyomnd Sy PIM S000°000°000°8L ANA JO anfea Jted [e10) 03 JuejeAlnbs ‘oY,
U aseMIg saIeys 000008, sumo Auedwo) oy ‘707 Joqueldag (f 18 SB ‘SUONOBSURI) 9A0GR JOYY "OYL UBD) ISBAMIF JO sareys £nq 03 juswAed Jo ssonou aiy Japun 00000000561
ANA Jo 1500 aseroind €30} Ui S3IBYS 000°00€ T JO aseyoind [BUOnIppE UE apew sey Auedwo)) oy ‘A[SuIp1000y "OY], UB) aseMIg JO SI030a11(] JO pIeog oy Aq Suiaoidde I9YE SaIeys
Sururewsl sy woy panqISIp aq 0} sareys alow Anq o0} pasodoid pue oy, uen asemig jo [eydes 1opreys asearour o3 wed souenss! ayy 03 SuIp10soe sareys Anq o3 ySu oy Suisiorexs
Jo forjod a1y pasoidde Luedwio sy Jo s1010a11(] Jo preog oy ‘(areys 1ad /000°CT QNA Jo 2o1d Sumssi {]:G olel) sIop[oyaIeys SunsIxs 10§ [e31ded Io)eyo asealoul 0] SaIByS JO S0UBNSS]
sy uo oy, we) ssemig 3o (.STOZ/Z0 UONN[OSY,,) STOT Sunf 4| parep ADAHA-ON/ST0T/Z0 "ON SISPOYaIEYS JO BunedJy] [eISUSD) U} JO UONN|OSTY oY) 0} SUIpIoosE IRy sapisag

$20T ‘¢ 191EnQ) 10] wrewat A A0 YU 1YD OH “presm 107 Ny 9951s L] ueA 0N 1] ‘ON
S)msuIRe)g [ERuUEnl] jeiedeg . . Auedwo) yo03§ Jurop - uoerodI0]) JUSWUCIIATY - J3)E A\ Suon quig




“13]BM JO SUIpEI] PUB UO1IONPOI] 04£8°L9 %E8°L9 oyl ue) Auedwo)) 30015 JUIOf Joje M OY ] ueD) asemIlg -
"JusiuIeal) 19]BMI)ISEM pUR 28RUTRI(] %007001 9007001 quN IyD o  Auedwio) tequisjy auQ oSeurel pue Jojemolsep| Ssemlg -
"1912M JO FuIpel} pue UoIINpOLJ %00°001 %00°001 Ui YD OH paruy h:m&.boo IaquIsy SUQ I3je M o0nyqd quig Isemlg -
"pueiq panuny Auedwo))
asemig yum Isjem amd papjoq Suipen pue SuumoeInuepy 9%00°001 24007001 JUIA TYD O ISqUIS]] dUQ S$adlAleg - Surpel], - uOnonpolJ oseMlg -
*0]9 {S310M UBQIN 10J 30IAIIS OPIAOIJ panwr] Auedwo)) JaquisiAy
‘uononpoid 1sodwo) ‘spsem pijos jean pue podsuen 9499[[0D 24007001 24007001 Uiy IyD 0  SuQ x3[dwio)) sousiog - Ao[ouyoa] - JUSIUONAUY osemlg -
“1378M JO SUIpe1], %90°96 %9096 yuiN A2, AuedwoD) o038 juiof 102014 UeqIN Yuey] neyy -
"1a1em JO Suipel], %LTL6 SLTL6 YuIN A2, | Auedwo) 300§ Jutof 102f014 ueqin) SonIp UBY -
"JoJem JO SUIpEI) PUE UOIIONPOI] %¥9' 8 %b9 e YuiN A1, KLuedwo)) 001G JUIO[ JUSWUUOIIAUY pUE Iojep) we] Sueg -
=+ I$97BLU1)SS 1500 ‘suFIssp Suifjea ‘Sunnsuod
So2fo1d JusSUNSSAUL UONONNSUOD JO Sunnsuod juswsSeuey 24007001 2400°001 YuI 140 oy panwr Auedwo)) 1aquisjy suQ Sunnsuo)) ssemlyg -
*Iajem JO SuIpel] PUB UOIJONPOIg %IE 1L . %IETIL yuin AeJ, Auedwo)) yo01g a0 Ieje g Uy Suor - asemiyg -
salIBIpIsqng
siySu uonerado
Sunoa =3 e PUE JUSWIYSI[GBISO
saniAnoe sjdouny Joarey Joarey Jo ooelg Auedwod 22)59AUT JO WRN

smo[[o} s 6707 Jaquaydag (¢ I€ St symaumysaAul s Auedwoy) 3y} U0 UOHIBULICIUT PI[IBID(
"L € "ON S910N Ul s s[Ies(] -poltad oy} SuLInp sajelo0sse pue sareIpisqns s Auedwop) ay3 pue Auedwoy) oy UssmIaq SuOOLSURS JOfBIN

%600 ! STOT Joquiaydeg
0€ e e ZNS 12 Auedwod oy jo sjy81 Sunoa Jo o3e1 Ay, "01£°9SE°350°TT ANA JO 1500 JUsUSaAUI [£101 S} s ZNS JO SOIRYS 008°6pE sumo Auedwon sy ‘cz0z 1oquisides og 1e

Se ‘SUORoESURY 2A0GE S JOYY "0L8°69S00L ANA JO 1500 [2301 Yaim poyiaw Surysjew Japio £Aq ZNS S3IBYS (0107 Anq 03 paunioyiad sey Auedwop) sy insal sy (L ZNS,,) uoneiodio)
1ozapeuog 2y ul SunsaAur uo psaiSe sey Auedwoy) ay) Jo JusuisSeuely Jo preog oY) $zoz [UdY 01 palep LO@EH-949/ZT "ON Uonnjossy pue Sunssiu ay) Jo saynuUIy 54} 01 SUIp1000Yy (on)

"%EP SI §Z0T 19quaydag (g Je se 1ajep dory ue] te Auedwo)) au Jo s1ySu Sunoa
3o 9.1 oy ‘AuedwioD ay3 Jo 2yeI00SSE UI JUSUNSaAUT A)nbo ue suresaq Aj[edigo Auedwoy) Yoog julof yusunsaAu] Jep dory uel sy ‘AjSuIp100oV "000°000°096°708 NA S! anjea
Jajsuen [e30} Yim Jojepy dory ueg, 3o [eyrdes 1oureyd JO 94 €y, 0} JUsJeAINbS “Isjep\ UOD Ieg Aq paumo Iojepy dorfy UE], Jo saxeys 000°0ZE 01 S 19eNUOY 2y} Jo 9afgns 2y, (. I01E A UOD
1eg,,) uoneiodio) 2IMPONNSEYU] 19je M UOD) IES - J2[[3S JY) YA saleys SuLLaJsuer pue SuruSs 10§ saunpaooxd sy3 paje]dwios sey Auedwo)) sy gynsa1 sy “(,Jorep deiy ue 1,,) Aueduwio)
300§ Julof JuSURSIAU] 19je M daly ue], Ul SunssAul uo paaife sey Kuedwoy) sy Jo JuswaSeuR JO pIeOg 341 $ZOT 12qUIBAON ST Pa1ep TOAH-ON/9L "ON Uonn[osay ay) 03 SuIpIoosy. ()

$Z0T ¢ IaprenQ) 10y

WewalA A5 YUIA 14D OH ‘pIem 10T g 998ns LT, uep 08N T ‘ON
S)uawWR)E}G [BIdUENL] djeledog

Auedwo)) 203§ jutop - uones0d.i0) JusmIUOIIAUY - 13)8A4 Suon( yuig



"9U0Z [BLISNPUI PUR SSNID [BISNPUJ UI JUSUIISIAU] %6070 %6070 1eN uo(g ) uonelodio)) 19zapeuog -
'Ssaulsnq 91e1ss [eal pue uonepodsuen fumojosed Suipel], %150 %150 Uizl 19D O uonerodio) Suipei] podxq - podw [elouan) o yueyl -
"aUOZ [BISNPUI ‘ssaulsng Suipel], %001 %00 Yunp g oy uonelodio) spoon) Suipei] pue Suonpold Suong yuig -
"I5jeM JO Sulpern pue uolonpold 04£2°81 °%€9°81 1eN Suo( Auedwoy) yo03g jutor Isjep TeN Suoq -
SIIIUS J2Y)0 Ul spudIsaAmI Ayinby
"I3jeMm JO SUIpen puE UOIONpold %400°Et %00° Y YuIjA 1yD 0H Auedwo) 001§ Julof JusunsaAu] e dorpy uey -
"I5JeM JO SUIpel} pue uononpolg %89 € %89 ¢ 111, Sueng) Auedwo) 203§ Juiof yurg Sueny) asemlg -
.._uw.mk Jo Surpeiy, %ST 8P %ST 8T YuinN AeJ, Auedwo)) 30018 JuIor yosfold ueqin) eny Ny, -
"I9]eM JO SUIpEI] PUE UOIIONPOI] % LS ¥T "% LS VT SuoT yuip Auedwo) yo03g yutor A1ddng 1ejep Suoyuip -
“IoyeM Jo Suiper pue uononpolg %00’ 1+ %00 It 1y, Suen) - Auedwo) yo01g Jutof A1ddng 1s1e M YuIg Suend) - -
"IaJeMm JO Sulpel] pue uoLoNpoIyg 2490°8¢ " 9400°8€ YuIN ABJ, Auedwo) yo03g Jutof sFeromag Lddng 1y uy Suoy -
"Ia1em Jo Sulpen) pue uononpoIg %F9PT b0 BT oyl uey Auedwo) yooyg Jutof o5eromag - £|ddng o1 M Oy UBY -
"Iajem JO Suipel) pue uoonNpoly %9%8'8% 2%08' 8% oyJ ued Auedwo) o015 Juror Ajddng 199ep Z Oy UBD -
"191eM JO SUlpen) puE UoIINpog %S9 v € %50 E 1eN] Suo( Auedwio] 30018 JuIof IBjR A URT BID) -
*** JuswsFueLre [eloUN] puB SSWoY Auedwo)
[eloury ‘sslsjewWa) (9ABIS UOWONIISUOD 9DIAISS LONBWALY) %10t °%10v¥ YUIN IYD OH 003§ . JUIOf JUSUISSAU] UOHONNJSUC) BOY nyqd yuey) -
J)TIIO0SSE Ul spuUaysaAul A3inby
s)ySu uonelado
Surjoa Jsa193u1 PUE JUSUIYSI[qe1SD
sananoe ajdoung Joarey jooey Jooorlg Auediiod 291saAUI JO SWEN

WemaIA ‘Ao YUIA YD) OF ‘pTem 107 Nyd “Jeexs ], UueA 03N ‘11 'ON
Kuedmoy }203§ juiof - uoyelodio)) JusWUOIIALY - JJEAL Suon( qurg

§Z0Z ‘¢ Joyeny) 103
S)uswiaje}g [euenly jeledag



ve

(8L7°089'V6L°0T) S8EPEL'ETO 18T (866°C6T°CLI"0T) SIS'6IL°T6TIST
(8LT08976L°0T) LO9T06°0%S98 (866°c6T°€L9°01) 668V6LS6L €S SO -
- 000°ST1°€80°C1 - - Aj10 Uy UBNY], JO JUSTIUONIAUS PUE S32IN0S3Y [BAmjeN Jo Juetmpeda -
- 6£9°018°085°SZ - - A0 10JA] ne(T NY T, JO JUSTWIUOIAUL PUR $32.INO0SIY [ergepN jo jusunpredag -
- €LLI000°096°1T - - A1 UsA() UR], JO JUSTIUONAUS PUR S30IMOSY [BINBN Jojuounedsqg -
= 0¥ 9ZS EP1‘vT 5 $81°580°891°1C payrur Auedwo)) A [ led [erysnpuy s10deSurg - urewarp -
(8L7°089‘v6L0T) 65S°09€°80€°0LT (866°€67°€L9°0T) P8E°088°C96 70T saned 19y1Q
2 00TPE1*SLI . - Awedwo)) Yo03g Jutof quig Suend) ssemig -
- 090°S6L°99%y - STEE9L°E6E9 Auedwo) 301§ jurof 13jB M UBL BID -
- SE6°686°ST 2 198°L59°€01 Auedwop 3[001g U0 UOHINNSUOY - JUSUNSIAU] EOH NYJ YUBY) -
. = - hmwnwwmni 1 Auedwio) 901§ JUIO[ JUSUTUONAUS PUE I3JE M oonque)y -
= = - 000°000°09C°T Auedwo)) 001§ JUIOf Iaje A OYL URD) aseMIg -
- = . 965 F10°L1 pajrunT Aeduiog) JequIs) SUQ I97e A J0NYJ YUl aseMIg -
= 809°158°0.8°C - - IoquIJA] AuQ x2[dwoy) 20ustog - AS0[OUYda |, - JUSWIUONAUF osemIg -
- - S SLO‘TE] LTI Awedurop 3ppo1g Juror osfo1d wequn) queqy neyy -
= - - SES'ETO’LTY Aueduwro) 3003g Jmof 308014 weqn sonin wey -
# 290 V01 7618 - 910°9£9°8L9°CS Awedwo)) 201§ JuIof 10jep) WY SUO - aseMIg -
% LTE'E61°99L € - LS6°800°67E6L Auedwo) yo01§ Jur0f uORONNSUOY - OIOS[F aSEMIg -
- LL6'S89°LLL'E . €01°0Z6°60€°C AuedwoD 301§ Ju10f 1252 JOIN B YL, -
- LSL'€T9°T89°01 - " 918°L66°EVS E Auwedwo) o013 urof - uone10d1o)) JUsWAO[AS(] [ELUSNPU] PUR JUSTLSIAU] -
- 9T8°ELE'STLOTY ¥ I€1°6€8°8TE 0P sanjaed pajejey
aNA aNA aNA aNA
UOISIA0Ig SN[EA UOISIAOIJ snjep

$T0Z/10/10 $T0T/60/0€

STTAVAIIDTY AAVIL WHAL-TYOHS © §

WematA 4310 qUIAL IO OH ‘PIem 107 nyq 99308 U Wep 08N ‘[ "ON
Auedwo)) ¥20)S Juiop - 10)eI0dI0)) JUSWHOIALY - JOJBAL Suong yug -

.§Z0Z ‘¢ Iarend) 10§
QLN TN LRl R AL BN



Binh Dueng Water - Environment Corporation - Joint Stock Company

Separate Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 3, 2025
6 . SHORT-TERM PREPAYMENTS TO SUPPLIES
30/09/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Related parties 218,151,611,603 - 69,238,359,490 -

Biwase Electric -
Construction Joint Stock
Company

. E.T.S Construction Joint

Stock Company

Biwase Wastewater and
Drainage One Member
Company Limited
Quynh Phuc Production
and Trading Company
Limited

N.T.P Trading Company
Limited

Water - Energy
Technology Joint Stock C
ompany

Others

Truong Nguyet Trading
and Engineering
Company Limited

Idgec Heavy Engineering
Limited ’

Others

163,283,698,071

88,557,200

225,720,000

188,819,532

53,487,000,000

877,816,800

49,845,210,108
7,693,113,274

53,767,539,958

188,819,532

15,282,000,000

29,505,336,648
2,605,274,100

30,199,417,200 - 10,542,142,000 .
11,952,679,634 - 16,357,920,548 -
267,996,821,711 - 98,743,696,138 -

25
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements
_ for Quarter 3, 2025

8
8.1

. OTHER RECEIVABLES

Other short-term receivables

a) Details by content
Advances

Mortgages, deposits
Receivables from
materials advanced for
construction

Loan interest receivable,
deposit interest
Dividend receivable
Invested in purchasing
shares of Tan Hiep Water
Investment JSC (i)
Other receivables

b) Details by object
Related parties
Investment and Industrial
Development
Corporation - JSC

Bang Tam Water and
Environment JSC
Biwase Environment -
Technology - Science
Complex One Member
Co., Ltd

Biwase Binh Phuoc
Water One Member Co.,
Ltd

Biwase Can Tho Water
JsC

Can Tho Water Supply -
Sewerage Joint Stock
Company

Binh Duong Producing
and Trading Goods
Corporation

Others

Sai Gon Water
Infrastructure
Corporation (i)
Sewerage Project
Management Unit in
Binh Duong province
Others

30/09/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
32,054,574,710 - 39,319,044,422 -
1,365,267,225 - 1,130,729,263 -

7,184,074,488

22,551,821,162

24,624,693,500

144,591,921,820

8,091,302,779 -
5,674,852,405 , -
30,000,000,000 -

764,712,000,000 .

104,199,829,039 .

232,372,352,905 - 953,127,757,908 -
41,777,948,036 - 31,611,178,082 -
710,000,000 = 710,000,000 -
364,693,500 « 5 .
15,266,896,622 . . -
11,876,412,709 - 30,000,000,000 -

299,945,205

9,660,000,000

3,600,000,000

190,594,404,869

11,571,190,998

179,023,213,871

901,178,082 &

921,516,579,826 -
764,712,000,000 » -

11,663,250,798 -

145,141,329,028 -

232,372,352,905

953,127,757,908 -
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements
for Quarter 3, 2025

8.2

9

Other long-term receivables

Sewerage Project

30/09/2025 01/01/2025
Value Provision Value Provision
VND VND VND ' VND

949,515,769,363 - 950,101,769,363 -

Management Unit in
Binh Duong province (ii)

0]

949,515,769,363 , = 950,101,769,363 p

Detailed as in Note No. 4.

(i) Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over

assets, liabilities of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project;
Water Supply - Sewerage - Environment Project Management Unit; Project Management Unit for Water drainage and
Waste water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement
Project Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's
Committee of Binh Duong province on consolidating Project Management Units in the field of water drainage and
wastewater treatment; Decision No. 2909/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN
dated 16 July 2019 of the People’s Committee of Binh Duong Province on the transfer of investors of ongoing
projects to the Sewerage Project Management Unit in Binh Duong province. In which, receivable of VND 675.18
billion which the Company has granted to Project Management Units and VND 274.33 billion from the Project
Management Units related to the capital that form assets in progress at the Project Management Units which were
previously included in the valuation report when equitizing.

. DOUBTFUL DEBTS
30/09/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
; amount amount
VND VND VND VND
Total value of overdue debts 11,974,150,255 1,300,856,257 12,359,767,215 1,565,086,937

The 21st Century 1,217,275,429 - 1,217,275,429 -

International

Others 10,756,874,826 1,300,856,257 11,142,491,786 1,565,086,937
'11,974,150,255 1,300,856,257 12,359,767,215 1,565,086,937
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10 . INVENTORIES
30/09/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 341,285,631,411 - 264,591,777,469 -
Tools, supplies 701,412,212 - 732,069,933 -
Work in progress (*) 217,687,864,492 - 368,869,836,068 -
Goods 399,780 - 1,896,850 -
559,675,307,895 - 634,195,580,320 -
(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with
the accumulated amount until 30 September 2025 is VND 189,79 billion. Total design capacity of the Project include
12 floors, 216 apartments with the floor area of 16,689.8 m2; standard of 25m2/person with reception capacity of
about 667 people. The scale of the project is defined as a construction work - level I, including 01 basement, 01
ground and 11 top floors over the total area of 4,613.6 m2. Estimated total investment for the whole project is VND
207.11 billion. The main invested capital is the borrowing capital from the Binh Duong Development Investment
Fund and the Company's own capital. The investment purpose of the project is to build house for students, workers,
civil servants, officials, armed forces, and people with low-income in Binh Duong province. At the reporting date, the
project has completed the crude construction and is in the process of interior finishing, and other auxiliary items. At
the reporting date, the Project has been completed and it was been implementing necessary procedures for
acceptance, finalization and submission to competent authorities for appraisal of selling price, lease purchase, and
rental of social housing according to the provisions of law.
11 . PREPAID EXPENSES

a) Short-term

Tools and supplies waiting for allocation
Processing and repairing expenses
Premium expenses

Others

b) Long-term

Tools and supplies waiting for allocation

Substantial expenditure on fixed asset overhaul

Cost of installing water pipelines

Land rental costs

Cost of compensation and site clearance for expansion of the
Tan Hiep Water Plant (i)

Cost of expansion of the Chon Thanh Water Plant (ii)

Value of the business advantages of the enterprise

Others

30/09/2025

-01/01/2025

VND

2,226,861,587

VND

11,666,063,688

41,562,287 265,692,713
574,434,327 644,623,359
634,013,111 391,931,305

3,476,871,312 12,968,311,065
925,742,215 1,457,255,788

581,984,420
653,942,191
21,055,279,031
109,855,992,106

10,821,656,170

1,215,328,643
766,419,132
21,615,254,693
112,415,133,835

11,270,480,617

1,012,708,070 1,772,239,112
27,279,129,147 10,292,710,264
172,186,433,350 160,804,822,084
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(i) This is compensation and site clearance of the Project “Tan Hiep Water Plant Expansion”. The total cost of

compensation and site clearance is VND 121.90 billion. In which, the total value of compensation and support was
approved under the Decision No. 7049/QD-UBND dated 29 October 2019 of People's Committee of Binh Duong
province is VND 115.99.billion; the cost of implementation of compensation for Land Fund Development Center of
Tan Uyen town is VND 2.32 billion and the other cost of compensation is VND 3.59 billion. The Project is leased
land by the State and offset value of compensation and site clearance which was paid by the Company with the land
rent fees during the lease term. In which, the total value of compensation and site clearance to be offset with land rent
is VND 10.52 billion and the remaining compensation value of VND 111.38 billion which are allocated over the lease
term of 442 months. The total value allocated accumulated to 30 September 2025 is VND 12.05 billion. In which, the
value allocated during the period is VND 2.56 billion.

(ii) This is the cost of transfering land use rights from households in the area implementing the Project “Chon Thanh

Water Plant Expansion” according to the Minutes of Meetings and Resolutions of the Board of Management of the
Company. The total area transferred is 8,086.30 m2; the total transfer cost of VND 11.32 billion. The Company has
completed the transfer procedures and granted Certificates of land use rights allocated by the State without land use
fee; term of land use is until 15 October 2043. The Company allocates these costs according to the time of land use
with the remaining term of 227 months. The total value allocated accumulated to 30 September 2025 is VND 0.5
billion. In which, the value allocated during the period is VND 0.45 billion,

. CONSTRUCTION IN PROGRESS

30/09/2025 01/01/2025
VND VND
Procurement of fixed assets 433,526,776,453 433,069,033,863

Land use rights (i)

Construction in progress

- Project on investment connectivity for clean water supply
systems in remote and isolated areas of Binh Duong province

- Project of Chon Thanh Water Plant - Phase 3, capacity
increased by 30,000 m3/day

- Project to increase capacity of incinerator by 500 tons/day,
combined with power generation capacity of 12 MWh

- Other constructions

433,526,776,453

421,886,150,451
98,000,085,194

50,730,467,442
58,655,146,844

214,500,450,971

433,069,033,863

253,973,048,207
28,975,502,342

997,419,373
972,008,496

223,028,117,996

855,412,926,904

687,042,082,070

(i) Including land use rights purchased to build the Trade Center and the Office of the Company at New Urban area of
Binh Duong Industry - Urban - Service Complex; expanding Southern Binh Duong Waste Treatment Complex project

and expanding the water supply plants of the Company.,
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements

for Quarter 3, 2025

20

20.1

20.2

. OTHER PAYABLES

Other short-term payables

a) Details by content
Trade union fee, social insurance, health insurance,
unemployment insurance
Other payables
- Payables on non-interest borrowings
- Other payables

b) Details by object
Related parties
- Biwase Environment - Technology - Science Complex One
Member Company Limited

Others
- Tu Hai Company Limited
- Others

Other long-term payables

a) Details by content

Long-term deposits, collateral received

Payables to Project Management Units on capital formed fixed
assets which was teporary increased, but not yet approved for final
settlement

b) Details by object

Others

Sewerage Project Management Unit in Binh Duong province
Others

30/09/2025 01/01/2025
VND VND
1,793,352,076 580,417,200

30,229,476,624
2,000,000,000
28,229,476,624

29,509,314,159
2,000,000,000
27,509,314,159

32,022,828,700

30,089,731,359

1,605,139,637
1,605,139,637

30,417,689,063 30,089,731,359
2,000,000,000 2,000,000,000
28,417,689,063 28,089,731,359
32,022,828,700 30,089,731,359
30/09/2025 01/01/2025
VND VND

11,557,122,000
772,448,874,956

9,953,122,000
772,448,874,956

784,005,996,956

782,401,996,956

772,448,874,956
11,557,122,000

772,448,874,956
9,953,122,000

784,005,996,956

782,401,996,956
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Separate Financial Statements

for Quarter 3, 2025

(i) According to Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025 issued by General Meeting of
Shareholders, the Company announced its profit distribution plan as follows:

Retained earnings of previous years
Profit after corporate income tax in 2024

Total profit distributable

Profit distribution of year 2024
- Development and investment fund
- Dividend payment of 13% of chartered capital
(equivalent to VND 1,300 per share)
- Bonus fund
- Welfare fund
- Bonus fund for Executive Board

Amount

VND

228,794,204,398
545,839,068,923

774,633,273,321

191,043,674,123
285,907,237,200

70,959,078,960
5,458,390,689
16,375,172,068

569,743,553,040

Retained earnings of previous years 204,889,720,281
b) Details of Contributed capital
. 30/09/2025 Rate 01/01/2025 Rate
VND % VND %
Investment and Industrial 427,500,000,000 19.44 427,500,000,000 19.44
Development Corporation - Joint
Stock Company
Thu Dau Mot Water Joint Stock 822,937,500,000 37.42 822,937,500,000 37.42
Company
Other shareholders 948,848,940,000 43.14 948,848,940,000 43.14
2,199,286,440,000 100.00 2,199,286,440,000 100.00
c) Capital transactions with owners and distribution of dividends and profits
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
Owner’s invested capital
- At the beginning of the year 2,199,286,440,000 1,929,200,000,000
- Increase in the period - 270,086,440,000
- At the end of the period 2,199,286,440,000 2,199,286,440,000
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22

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
. VND VND
Dividends and profit
- Dividends, profit payable during the period 285,907,237,200 -
+ Dividends distributed on profit of previous year 285,907,237,200 -
- Dividends, profits paid in money 285,907,237,200 C
+ Dividends distributed on profit of previous year 285,907,237,200 -
- At the end of the period - -
d) Share
30/09/2025 01/01/2025
Quantity of authorized issuing shares 219,928,644 219,928,644
Quantity of issued shares 219,928,644 219,928,644
- Common shares 219,928,644 219,928,644
Quantity of outstanding shares in circulation 219,928,644 219,928,644
- Common shares : 219,928,644 219,928,644
Par value per stock: VND 10,000 /stock
€) Company’s funds
30/09/2025 01/01/2025
VND VND

Development and investment funds

. OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets -

1,522,231,202,748

1,331,187,528,625

1,522,231,202,748

1,331,187,528,625

The Company signed Land lease Contract at Nam Tan Uyén Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations.
The lease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease.

b) Foreign currencies

30/09/2025 01/01/2025
- USD 18,216.27 18,236.07
- EUR 21.44 47.76

c) Doubtful debts written-offs

Doubtful debts written-offs as at 30 September 2025 are receipts from selling water meter and other receivables with total
amount of VND 10.46 billion (as at 31 December 2024 is VND 10.31 billion).
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23 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from sales of goods
Revenue from rendering of services
Revenue from construction contracts

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

1,763,678,416,978
394,327,178,545
25,284,314,110

1,974,606,829,031
420,707,058,480
10,031,513,845

2,183,289,909,633 2,405,345,401,356
In which: Revenue from relevant parties 7 64,723,867,211 128,728,894,815
(Detailed as in Notes No. 37)
24 . COST OF GOODS SOLD
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
Cost of goods sold 795,722,960,542 939,405,384,855
Cost of rendering of services 313,327,979,745 420,763,730,873
Cost of construction contracts 19,575,598,125 8,079,674,322
1,128,626,538,412 1,368,248,790,050
25 . FINANCIAL INCOME
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
Interest income 76,315,677,031 25,029,623,900
Gain from disposal of financial investments 122,300,000,000 -
Dividends or profits received 159,606,114,735 88,268,945,661
Realised gain from foreign exchange differences 830,239,195 2,000,000,000
359,052,030,961 115,298,569,561
In which: Financial income from relevant parties 336,575,377,229 95,512,225,528
(Detailed as in Notes No. 37)
26 . FINANCIAL EXPENSES
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

Interest expenses

Realised losses from foreign exchange difference

#it
Provision for impairment of investment
Other financial expenses

214,750,618,305
5,543,505,077
56,731,106,034
72,394,354,309
55,832,573,935

178,736,155,789
3,751,199,400
63,650,371,941
18,055,973,146
16,074,781,556

405,252,157,660

280,268,481,832
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28

29

30

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses
Expenses of outsourcing services

Other expenses in cash

. ENTERPRISE ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses

Tax, Charge, Fee

Provision expenses/ (Reversal) of provision expenses
Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Electricity sold to the rental units

Proceeds from bike racing and sewerage meetings
10% of environmental protection fee being held
Liquidation of fixed assets

Others

In which: Other income from relevant parties
(Detailed as in Notes No. 37)

. OTHER EXPENSES

Electricity consumed by the rental units

Cost of bicycle race and water supply and sewerage meetings
Liquidation and disposal cost

Others

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

35,640,368,566
64,580,579,474
91,868,519,754
3,438,742,529
9,149,659,661

38,360,253,280
60,713,725,721
121,277,435,975
14,430,089,237
14,641,966,993

204,677,869,984

249,423,471,206

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

4,938,831,597
63,966,476,551

8,025,392,661
76,878,342,584

4,794,054,215 3,940,024,866
127,664,119 306,935,178
(121,386,280) 276,646,852
16,789,633,569 24,027,667,387
13,110,743,658 18,815,090,742
103,606,017,429 132,270,100,270
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

17,460,525,717
3,936,446,525
9,003,079,690

22,073,740,713
4,298,211,534
8,667,740,323
834,164,964

731,151,498 778,149,691
31,131,203,430 36,652,007,225
17,322,741,957 22,174,114,774

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

16,952,613,687
3,936,446,525
20,497,035
3,548,931,377

21,539,047,435
5,448,888,374

1,760,634,213

24,458,488,624

28,748,570,022
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31

32

33

CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax

Increase

- Ineligible expenses

Decrease

- Dividend

Taxable income ‘.

- Taxable income with tax rate of 10%
- Taxable income with tax rate of 20%

Current corporate income tax expense
Adjustment of tax expenses in previous period into current period

Tax payable at the beginning of the year
Tax paid in the period

Corporate income tax payable at the end of the period

. BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation expenses
Provision expenses

Expenses of outsourcing services

Other expenses by cash

. FINANCIAL INSTRUMENTS

Financial risk management

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

706,852,071,915
56,054,909,903
56,054,909,903
(159,606,114,735)
(159,606,114,735)
603,300,867,083

498,336,564,762
11,109,925,046
11,109,925,046
(88,268,945,661)
(88,268,945,661)
421,177,544,147

402,800,616,429 415,504,427,666
200,500,250,654 5,673,116,481
80,380,111,774 42,685,066,063

’ 222,269,742

9,649,416,710 14,447,084,911
(44,612,226,069) (44,475,281,384)
45,417,302,415 12,879,139,332
From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

448,286,759,651
217,637,102,150
237,719,413,522
(121,386,280)
291,706,116,471
46,086,255,676

770,695,351,473
366,887,555,303
355,261,673,150
276,646,852
271,249,046,258
72,665,682,923

1,241,314,261,190

1,837,035,955,959

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of
Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate balance

between risk and risk control.

Market risk

The Company may face market risks such as changes on prices, exchange rates and interest rates.

Price Risk:

The Company bears price risk of equity instruments from long-term security investments due to uncertainty on future
prices of the securities. Long-term securities are held for long-term strategies, at the end of the period, the Company has

no plans to sell these investments.
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More than Total
VND VND

As at 30/09/2025
Long-term investments

As at 01/01/2025
Long-term investments

605,564,934,150

605,564,934,150

605,564,934,150

605,564,934,150

604,864,364,280

604,864,364,280

604,864,364,280

604,864,364,280

Exchange rate risk:
The Company bears the risk of exchange rate according to changes in exchange rates if loans; expenses; import of
materials, goods, machinery and equipment of the Company are done in foreign currencies other than VND.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain
any interest profitable for its operation purpose.

Credit Risk
Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade

receivables) and financial activities (including bank deposits, loans and other financial instruments), detailed as follows:

As at 30/09/2025

Cash and cash equivalents
Trade and other receivables
Lending

As at 01/01/2025

Cash and cash equivalents
Trade and other receivables
Lending

Liquidity Risk

From over 1 year More than
Up to 1 year to 5 years 5 years Total
VND VND VND VND
759,886,662,387 - - 759,886,662,387
472,991,778,422 949,515,769,363 - 1,422,507,547,785
502,832,573,540 497,186,998,308 92,497,719,100  1,092,517,290,948
1,735,711,014,349 1,446,702,767,671 92,497,719,100 3,274,911,501,120

467,030,442,381

1,223,356,812,015

532,738,963,930

950,101,769,363
561,830,946,339

239,881,753,841

467,030,442,381
2,173,458,581,378
1,334,451,664,110

2,223,126,218,326

1,511,932,715,702

239,881,753,841

3,974,940,687,869

Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.
Due date for payment of financial liabilities based on expected payment under the contracts (based on cash ﬂow of the

original debts) as follows:
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As at 30/09/2025

Loans and borrowings

From over 1 year to 5 More than
Up to 1 year years 5 years Total
VND VND VND VND

1,807,379,772,039

3,034,944,597,091

663,023,532,489

5,505,347,901,619
974,422,166,114

62,548,206,911

663,023,532,489

6,542,318,274,644

Trade and other 190,416,169,158 784,005,996,956

payables

Accrued expenses 62,548,206,911 -
2,060,344,148,108 3,818,950,594,047

As at 01/01/2025

Loans and borrowings  2,206,775,655,340 2,552,362,205,216

Trade and other
payables
Accrued expenses

223,341,865,837

52,506,525,356

782,401,996,956

765,330,169,478

5,524,468,030,034
1,005,743,862,793

52,506,525,356

2,482,624,046,533

3,334,764,202,172

765,330,169,478

6,582,718,418,183

The Company believes that risk level of loan repayment is can be controlled. The Company has the ability to pay debts

matured from cash flows from its operating activities and cash received from matured financial assets.

34
a) Proceeds from borrowings during the period
Proceeds from ordinary contracts
b) Actual repayments on principal during the period
Repayment on principai from ordinary contracts
35 , SUBSEQUENT EVENTS AFTER THE END OF THE PERIOD

. ADDITIONAL INFORMATION FOR THE ITEMS OF. THE SEPARATE STATEMENT OF CASH FLOWS

2,639,312,566,127

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

1,844,861,665,522

2,715,175,633,513

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND

1,821,402,874,554

Except from events disclosed at Note No. 20, there have been no significant events occurring after the reporting period,

which would require adjustments or disclosures to be made in the Separate Financial Statements.
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37 . TRANSACTION AND BALANCES WITH RELATED PARTIES

The list related parties and the relation between the related parties and the Company are detailed as follows:

Related parties Relation

B Major shareholders

- Investment and Industrial Development Corporation - Major shareholder
Joint Stock Company

- Thu Dau Mot Water Joint Stock Company Major shareholder

» Subsidiaries level 1

- Biwase Electric - Construction Joint Stock Company Subsidiary

(Until 18 August 2025)

- Biwase - Long An Water Joint Stock Company Subsidiary

- Biwase Consulting One Member Company Limited Subsidiary

- Bang Tam Water and Environment Joint Stock Subsidiary
Company

- Can Giuoc Urban Project Joint Stock Company Subsidiary

- Chau Thanh Urban Project Joint Stock Company Subsidiary

Biwase Environment - Technology - Science Complex

One Member Company Limited

Biwase Production - Trading - Services One Member
Company Limited

Biwase Binh Phuoc Water One Member Company
Biwase Wastewater and Drainage One Member
Company Limited

Biwase Can Tho Water Joint Stock Company

Subsidiaries level 2

Can Duoc Water and Environment Joint Stock
Company

E.T.S Construction Joint Stock Company

Equity investments in associates

Chanh Phu Hoa Construction Investment Joint Stock
Company

Gia Tan Water Joint Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock
Company

'Long An Water Supply Sewerage Joint Stock

Company
Quang Binh Water Supply Joint Stock Company
Vinh Long Water Supply Joint Stock Company

Thu Thua Urban Project Joint Stock Company
Biwase Quang Binh Joint Stock Company
Biwase Can Tho Water Joint Stock Company
Tan Hiep Water Investment Joint Stock Company

Subsidiary (since 01 July 2024)
Subsidiary (since 01 July 2024)

Subsidiary (since 01 July 2024)
Subsidiary (since 02 June 2025)

Subsidiary (since 13 June 2025)

Subsidiary of Biwase - Long An Water Joint Stock
Company

Subsidiary of Biwase Environment - Technology - Science
Complex One Member Company Limited (since 26
March 2025)

Associate

Associate
Associate
Associate

Associate

Associate

Associate of Biwase Electric - Construction Joint Stock
Company (since 05 April 2023) and become an associate
directly of the Company from 21 May 2025

Associate

Associate (since 18 June 2024)

* Associate (since 28 August 2024)

Associate (since 01 January 2025)
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Related parties (continued)

Relation

# Other related parties

- Binh Duong Producing and Trading Goods
Corporation

- Dong Nai Water Joint Stock Company

- Tan Thanh Join Stock Company

- Kim Ngan Thuy Transport Trading One Member

Company Liiited
- Thuan Phuc Thinh Company Limited

- Quynh Phuc Production and Trading Company
Limited
- N.T.P Trading Company Limited

- Cho Lon Water Supply Joint Stock Company
- Trung An Water Supply Joint Stock Company

- Phu An Water Joint Stock Company
- Kien An Water Joint Stock Company

- Water - Energy Technology Joint Stock Company
- Dai Phu Thinh Company Limited

- Hiep Thanh Phu Import Export Trading Joint Stock
Company

- Phu Hoa Construcsion Design Investment Trading
Joint Stock Company

- Nhat Nam Enterprise Software Joint Stock Company

- Khoa Tuyen Tax Accounting Services Joint Stock
Company

- Biwase Electric - Construction Joint St_ock Company
Mr. Nguyen Ngoc Ho
Mr. Van Kim Hung Phong

- Board of Directors, Supervisory Board and Board of
Management

Mr. Nguyen Van Thien (Chairman of the Company) is
member of the Board of Directors of this Company

Mr, Nguyen Van Thien (Chairman of the Company) is
Vice president of this Company

The daughter of Mr, Nguyen Van Thien (Chairman of the
Company) is Director of this Company

The brother of Mr. Nguyen Van Thien (Chairman of the
Company) is Director of this Company

The brother of Mr. Nguyen Van Tri (member of the
Company’s Board of Directors) is Director of this
Company

Mr. Nguyen Van Tri (member of the Company’s Board of
Directors) is Director of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Director of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is member of the Board of Directors
of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is member of the Board of Directors
of this Company _

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Chairman of this Company

" Mr, Nguyen Thanh Phong (member of the Company’s

Board of Directors) is Chairman of this Company

The wife of Mr. Nguyen Thanh Phong (member of the
Company’s Board of Directors) is Chairman of this
Company

Brother of Mr. Ta Trong Hiep (member of the Company’s
Board of Directors) is Director of this Company

Mr. Ta Trong Hiep (member of the Company’s Board of
Directors) is Chairman of this Company

Mr. Ngo Van Lui (member of the Company’s Deputy
General Director) is Chairman of this Company

Mr. Nguyen Duc Bao (member of the Company’s
Supervisory Board) is member of the Board of Directors
of this Company '

Mr. Nguyen Duc Bao (member of the Company’s
Supervisory Board) is member of the General Directors of
this Company

Other related party

(since 19 August 2025)

Brother of Mr. Nguyen Van Thien (Chairman of the Board
of Directors of the Company)

General Director of Biwase Electric - Construction Joint
Stock Company (a subsidiary of the Company)

Key management personnel
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Except for the information with related parties are presented at Notes above, the Company has the transactions during the
period with related parties as follows:

Revenues from sales of goods and rendering of services

Investment and Industrial Development Corporation - Joint
Stock Company

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited

Bang Tam Water and Environment Joint Stock Company

Can Giuoc Urban Project Joint Stock Company

Chau Thanh Urban Project Joint Stock Company

Biwase Environment - Technology - Science Complex One

Member Company Limited
Biwase Production - Trading - Services One Member
Company Limited

Biwase Binh Phuoc Water One Member Company Limited
Biwase Wastewater and Drainage One Member Company
Limited

Can Duoc Water and Environment Joint Stock Company
Chanh Phu Hoa Construction Investment Joint Stock
Company

Gia Tan Water Joint Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company

Binh Duong Producing and Trading Goods Corporation

Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Trading One Member Company
Limited

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock Company
Phu Hoa Construcsion Design Investment Trading Joint Stock
Company

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
64,723,867,211 128,728,894,815

3,425,617,877

7,331,122,156
40,014,853,550
7,156,005,141

1,218,966,063
170,657,944
683,711,322

439,496,509

139,210,335
1,215,012,901

906,806,772
214,176,775

1,808,229,866

17,655,504,664

7,264,897,000
61,958,561,865
29,351,633,371
3,004,593
315,000,000
67,200,000

127,614,134
124,906,145

420,358,445

29,713,037
4,888,483,918

2,506,897,110
8,657,407
1,018,519
5,470,500
15,640,800
22,574,727
71,365,000

3,789,145,708
9,675,927
5,390,788
83,699,601
2,481,556
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Financial income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company
Biwase - Long An Water Joint Stock Company

Bang Tam Water and Environment Joint Stock Company
Chau Thanh Urban Project Joint Stock Company

Biwase Environment - Technology - Science Complex One
Member Company Limited

Biwase Production - Trading - Services One Member
Biwase Binh Phuoc Water One Member Company Limited
Biwase Can Tho Water Joint Stock Company

Chanh Phu Hoa Construction Investment Joint Stock Company
Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company
Quang Binh Water Supply Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Tan Hiep Water Investment Joint Stock Company

Binh Duong Producing and Trading Goods Corporation
Dong Nai Water Joint Stock Company

Tan Thanh Joint Stock Company

Phu Hoa Construcsion Design Investment Trading Joint Stock
Company

Mr. Nguyen Van Thien

Mr. Nguyen Ngoc Ho

Mr. Tran Tan Duc

Ms. Duong Anh Thu

Mr. Van Kim Hung Phong

Other income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited

Biwase Environment - Technology - Science Complex One
Member Company Limited

Biwase Production - Trading - Services One Member -
Company Limited

Biwase Binh Phuoc Water One Member Company Limited
Biwase Can Tho Water Joint Stock Company

Chanh Phu Hoa Investment - Construction Joint Stock
Company

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
336,575,377,229 95,512,225,528
66,900,000,000 -

13,568,219,178
1,399,232,879
364,693,500
661,400,000
44,943,099,941

3,352,399,332
17,928,280,188
1,198,821,918
64,766,412,800
4,084,334,640
9,660,000,000
2,684,700,000
37,604,182,853
3,600,000,000
36,160,000,000
10,654,000,000
4,048,520,000

3,728,900,000
532,700,000
2,130,000,000
213,080,000
6,392,400,000

17,322,741,957
15,212,654,435
361,663,778

82,308,182
30,273,615

1,145,454,545
212,609,625

46,296,296
185,185,185
46,296,296

10,400,000,000
1,989,014,137
1,189,996,401
3,224,324,750

1,994,464,816
248,356,164
38,131,412,800
3,969,282,960
4,554,000,000
2,472,750,000
218,623,500

27,120,000,000

22,174,114,774
17,989,166,971
1,458,867,088
100,000,000
75,000,000
1,534,424,892

100,000,000

100,000,000

225,746,732

45,454,545
454,545,455
90,909,091
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Purchase of goods, services

Investment and Industrial Development Corporation - Joint
Stock Company

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase Consulting One Member Company Limited

Biwase Environment - Technology - Science Complex One
Member Company Limited

Biwase Production - Trading - Services One Member
Biwase Binh Phuoc Water One Member Company Limited
Biwase Wastewater and Drainage One Member Company
Limited

E.T.S Construction Joint Stock Company

Kim Ngan Thuy Transport Trading One Member Company
Limited

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Water - Energy Technology Joint Stock Company

Receipt of proceeds from share transfer

Thu Dau Mot Water Joint Stock Company

Chanh Phu Hoa Construction Investment Joint Stock
Company

Phu Hoa Construcsion Design Investment Trading Joint Stock
Company .

Tan Thanh Company Limited

Mr. Nguyen Van Thien

Mr. Nguyen Ngoc Ho

Mr. Tran Tan Duc

Ms. Duong Anh Thu

Mr. Van Kim Hung Phong

Transaction for receiving transferred shares
- Biwase Electric - Construction Joint Stock Company

Transactions with other related parties:

Remuneration to members of Board of Directors:

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
657,886,808,076 519,304,070,316
- 211,905,168

263,490,607,163
99,366,439,138
2,477,618,591
159,587,647,835

5,178,377,552
1,148,813,170
149,444,445

1,045,410,646

841,781,536
124,307,668,000
293,000,000

483,200,000,000
320,000,000,000
80,000,000,000

12,160,000,000

32,000,000,000
11,200,000,000
1,600,000,000
6,400,000,000
640,000,000
19,200,000,000

191,540,000,000
191,540,000,000

352,036,693,839
38,106,408,483
1,714,546,220
29,171,741,645

1,473,138,602
46,534,800

21,659,112,984

890,117,425
73,993,871,150

No. Name Tittle From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024

VND VND

1 Mr. Nguyen Van Thien Chairman 1,242,000,000 1,150,000,000
2 Mr. Tran Chien Cong Vice president 162,000,000 150,000,000
3 Mr. Duong Hoang Son Member 162,000,000 150,000,000
4 Mr. Nguyen Van Tri Member 162,000,000 150,000,000
5 Mr. Nguyen Thanh Phong  Member 162,000,000 150,000,000
6 Mr. Ta Trong Hiep Member 162,000,000 150,000,000
7 Mr. Pham Thanh Vu Member 162,000,000 150,000,000
2,214,000,000 2,050,000,000
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Remuneration to members of Supervisory Board

No. Name Tittle From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
1 Ms. Duong Anh Thu Head 745,200,000 690,000,000
2 Mr. Nguyen Duc Bao Member 81,000,000 75,000,000
3 Ms. Nguyen Thi Thu Trang Member 81,000,000 * 75,000,000
907,200,000 840,000,000

Salary of General Director and other managers:
No. Name Tittle From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
1 Mr. Tran Chien Cong General Director 993,600,000 920,000,000
2 Mr. Duong Hoang Son Deputy General Director 745,200,000 690,000,000
3 Mr. Ngo Van Lui Deputy General Director 450,000,000 410,000,000
4 Mr, Pham Thanh Hung Deputy General Director 745,200,000 690,000,000
5 Mr. Mai Song Hao Deputy General Director 745,200,000 690,000,000
6 Mr. Tran Tan Duc Deputy General Director 745,200,000 -

(Appointed on 18 November 2024)

4,424,400,000

3,400,000,000

Except for the transactions with related party as mentioned above, other related parties have no transaction during the

period and no closing balance as at the end of the period with the Company.

. COMPARATIVE FIGURES

The comparative figures on the Separate Statement of financial position and Notes are taken from the Separate for the
fiscal year ended as at 31 December 2024 which was audited by AASC Auditing Firm Company Limited. The
comparative figures on the Separate Statement of income, Separate Statement of Cash flows and Notes are taken from the
Separate Financial Statements for the Quarter 3 of 2024, which has been prepared and disclosured by the Company.

Preparer

a

o

Vo Thanh Nhan

Chief Accountant

Nguyen Thi Mong Thuong

inh, 24 October 2025
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